
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



The American 

Economic Review 



VOLUME VII, NO. 1 



MARCH, 1917 



J. L. COULTEE 
F. A. FETTER 



BOARD OF EDITORS 
CLIVE DAT 
H. E. MILLS 

MANAGING EDITOR 
DAVIS B. DEWET 



H. J. DAVENPORT 
T. W. PAGE 



Theoretical Issues in the Single Tax 

A Rule for Testing Tax Valuations of Rail- 
roads 

Six Years of Postal Savings in the United 
States 



H. J. DAVENPORT 

MARK A. SMITH 

E. W. KEMMERER 
PORTER GARNETT 



The History of the Trade Dollar . 

Reviews and Titles of New Books 

(For complete list of books, see second page of cover) 

Documents, Reports, and Legislation .... 

The Progress of Federal Valuation . A. M. SAKOLSKI 

Capitalization of Public Utility Consolidations r. e. HEILMAN 



Arbitration Awards under the Erdman and 
Newlands Acts . 

Educational Campaign Concerning Commer- 
cial Paper . . . . 



E. E. AGGER 

Financial Statistics of Cities, 1915 . ROY G. BLAKEY 

The Comparative Cost of State Government roy G. BLAKEY 

Indiana Special Commission on Taxation FRANK T. STOCKTON 

Federal Documents and the Revision of the 

Printing Laws HENRY J. HARRIS 

Periodicals 

Notes 



31 

46 
91 
98 

179 
181 
187 



D. A. McCABE 195 



200 
204 
205 
210 



227 
261 



Publication Office : Princeton, N. J. 

Subscriptions : American Economic Association, Ithaca, N. Y. 

Editorial Office : 222 Charles River Road. Cambridge, Mass. 



Entered at the Post Office, Princeton, N. J., as second-class mail matter 

Copyright, igif, by American F.cotwmic Association 
Price, in paper $1.25 



General Works, Theory and Its History 

Book Reviews 

Ely, Outlines of Economics, by C. E. Persons 98 

Hamilton, Current Economic Problems; Exercises in Current Econ- 
omics, by A. B. Wolfe 103 

Trever, A History of Greek Economic Thought, by J. Bonar 107 

Titles of New Books 106 

Periodical Abstracts: Theory, by W. M. Adriance and A. N. Young.. 227 

Economic History and Geography 

Book Reviews 

Bogart and Thompson, Readings in Economic History of the United 

States, by A. C. Ford ._ 108 

Quesada, La Legislacion Inmobilia Tuneci,na, by D. Kinley 109 

Boucher, The Nullification Controversy in South Carolina, by J. S. B. m 

Naumann, Central Europe, by C. D 113 

Quesada, La Nuevo Panamericanismo y el Congreso Cientifico de 

Washington, by D. Kinley 113 

Washburn, Theodore Roosevelt, by J. S. Bassett 114 

Titles of New Books 111 

Periodical Abstracts: Economic History, United States, by E. L. 

Bogart 228 

Economic History, Foreign, by C. Day 231 

Agriculture, Mining, Forestry, and Fisheries 

Titles of New Books 115 

Manufacturing Industries 
Titles of New Books 117 

Transportation and Communication 

Book Reviews 

Clapp, The Port of Boston, by H. F. Lane 117 

Johnson, The Panama Canal and Commerce, by W. Ring 119 

Peabody, Railway Organization and Management, by C. W. Doten.. 121 

Titles of New Books 121 

Documents, Reports, and Legislation 181 

The Progress of Federal Valuation, by A. M. Sakolski 181 

Periodical Abstracts: Railways and Transportation, by J. H. Parmelee 237 

Trade, Commerce, and Commercial Crises 

Book Reviews 

Filsinger, Exporting to Latin America, by E. E. Pratt 122 

Adams, Marketing Perishable Farm Products, by W. R. Camp 125 

TJcglar, A Brief History of Panics and their Periodical Occurrences 

in the United States, by W. C. M 129 

Titles of New Books 129 

Documents, Reports, and Legislation 179 

Report of Trade and Tariffs in Brazil, Uruguay, Argentina, Chile, 

Bolivia, and Peru, by A. L. Bishop 179 

Periodical Abstracts: Commerce, by M. T. Copeland 232 

Accounting, Business Methods, Investments, and the 

Exchanges 

Book Reviews 

Montgomery, Auditing Theory and Practice, by W. M. -Cole 130 

Parkhurst, Predetermination of Prices, by J. R. Wildman 132 

Oilman, Principles of Accounting, by C. C. Huntington 133 

(Continued on page 3 of cover*) 



